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Management Policy
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Sales in both the Product Business 

and the Processing Service Business 

were strong and significantly 

exceeded YoY.

Sales increased, especially in the 

high-tech related areas of the 

products business, as demand for 

data center increased due to the 

stay-at-home and telework.

Sales increased mainly due to the 

start of full-scale production of 

materials for next-generation displays.
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Increased due to higher sales 

composition of high-margin products 

and increased sales mainly of 

polishing services for semiconductor-

related products.
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Nihon Kenshi Products

Mipox General Polishing

Mipox High-Tech
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[million yen]
March 31, 

2021

September 30, 

2021
Difference

Current Assets 7,802 8,335 +532

Cash and Deposits 3,020 3,280 +259

Non-Current Assets 3,498 3,448 50

Property, Plant and Equipment 3,172 3,008 163

Total Assets 11,300 11,783 +482

Current Liabilities 3,329 3,604 +274

Short-term Loans Borrowings

(included corporate bond)
1,684 1,670 14

Non-Current Liabilities 3,598 3,174 424

Long-term Borrowing

(included corporate bond)
3,031 2,638 392

Total Liabilities 6,928 6,778 149

Total Net Assets 4,372 5,004 +631

Total Liabilities and Net Assets 11,300 11,783 +482

Total Loans Payable 4,716 4,309 407
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Ordinary 

income

These figures are based on information available as of November 12th and on certain assumptions deemed reasonable. 

Actual results will differ from these forecasts due to a variety of factors.

Net Income
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Development of 
SiC Wafer 

Manufacturing 
Technology

Rebranding

Highly Reflective,
Various Color Variation

XS-1 Sirius

Create New Value 

by Abrasive

Application to 

Other Fields Install and 

Implement to the 

Field Sales

Visible Light 
Polarization 
Technology

Real-Time Phase 
Processing

Original

Collaborate with 16 
private companies

+
3 public institutions

MIRU: Observation
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Change The World 
by Our Converting and Polishing Technology

Disclaimer Regarding Forward-Looking Statements
Information on this material contains forward-looking statements regarding estimations, forecasts, targets and plans in relation to the results of operations, financial conditions and other 

overall management of Mipox Corporation (the “Company”). The material wa  made ba ed on information currently available to the Company and certain a  umptions considered 

reasonable as of the date of this material. These determinations and assumptions are inherently subjective and uncertain. These statements are not guarantee of future performance, and 
actual operating results may differ substantially due to several factors.


