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1. Consolidated financial resultsfor the six monthsended September 30, 2025 (from April 1, 2025 to September

30, 2025)
(1) Consolidated operating results (cumulative) (Percentages indicate y-on-year chinges.
. ] : ' Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Six months ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
September 30, 2025 5,693 1.1 235/ (63.1) 194, (56.2) 265 (42.0)
September 30, 2024 5,632 30.2 639 — 443 — 458 —

Note: Comprehensive income:For the six months ended September 30, 2025: ¥3#8m{(43.7)%]

For the six months ended September 30, 2024: ¥8lidmj — %]

Basic earnings Diluted earnings per

per share share
Six months ended Yen Yen
September 30, 2025 18.96 —
September 30, 2024 32.19 —

(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio

IAs of Millions of yen Millions of yen %
September 30, 2025 17,285 8,442 48.8]
March 31, 2025 15,931 8,463 53.1

Reference: Equity

As of September 30, 2025: ¥8,442 million
As of September 30, 2024: ¥8,463 million




2. Cash dividends

Annual dividends per share
First quarter-endSecond quarter-end@hird quarter-end Fiscal year-end Total
Fiscal year endt Yen Yen Yen Yen Yen
_March 31, 2025 — 0.00 — 10.00 10.00

Fiscal year ending

March 31, 2026 — 0.00
Fiscal year ending

March 31, 2026 — 10.00 10.00
(Forecas!

Note:  Revisions to the forecast of cash dividends mosimie announced: Nol

3. Consolidated ear nings forecast for the fiscal year ending March 31, 2026
(from April 1, 2025 to March 31, 2026)

(Percentages indicate year-on-year changes.)

. ) . ._| Profit attributable tg Basic earnings
Net sales Operating profit Ordinary profit owners of parent per share
Millions of yer % | Millions of yer % | Millions of yer % | Millions of yer % Yen
Full Year 11,000 (1.5) 600| (36.3) 600| (29.9) 550| (39.7) 39.45

Note: Revisions to the most recently announced performéoreeast: Yes
For details, please refer to the “Notice on Earsifigrecast for the Fiscal Year Ending March 31,6202

announce today (November 14, 2025



* Notes

(1) Significant changes in the scope of consolaaturing the period: Yes

Newly included: 1 (Company name: Ujike Corporation)

Excluded: — (Company name— )

(2) Adoption of accounting treatment specific te gireparation of semi-annuainsolidated financial statemen

None

@3)C

hanges in accounting policies, changes inwatting estimates, and restatement

(i) Changes in accounting policies due to revisimnaccounting standards and other regulationseNon

(
(
(

ii) Changes in accounting policies due to othaisoms: None
iii) Changes in accounting estimates: None
iv) Restatement: None

(4) Number of issued shares (common shares)

(i)  Total number of issued shares at the end op#r®d (including treasury shares)
As of September 30, 2025 14,451,920 shares
As of March 31, 2025 14,451,920 shares
(i) Number of treasury shares at the end of thepe
As of September 30, 2025 608,692 shareq
As of March 31, 2025 212,852 shareg
(i) Average number of shares outstanding dutirgperiod (cumulative from the beginning of tisedl year)
Six months ended September 30, 2025 14,024,991 shares
Six months ended September 30, 2024 14,239,177 shares

Note: The number of treasury shares includes 1838@res held in trust for the fiscal year endedchl&1, 2025 and 183,300
shares for the six months ended September 30, 2025.

Semiannual financial results reports are exempt fromere conducted by certified public accountant
an audit firm

Proper use of earnings forecasts, and other spaaittr.

- The forwardlooking statements, including earnings forecastetained in this document are basel

information currently available to the company &edtain assumptions deemed reasonable. Actuals
may vary significantly due to various fact
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1. Qualitative information on interim financial results

(1) Explanation of operating results
During the consolidated interim accounting peribfiscal year 2026, the Japanese economy showed sita
gradual recovery due to factors such as improvesranhe employment and income environment. However
the outlook remains uncertain due to factors sgctha impact of U.S. trade policies and persisgdnigh raw
material and energy prices.

Amid these conditions, we have remained focusegusrcore management policies: enhancing the adalee v
of our product business through an engineeringedri@pproach, transitioning from a contract-basesiness
model to an engineering services business, andgstrening our management foundation to better rebpom
rapid changes and increasing market diversityligmnanent with our corporate mission—“Changing theritf
Through Coating, Cutting, and Polishing"—we conérto implement strategic initiatives to drive sirsthle
growth.

As a result, the Group’s performance for the sixithe ended September 30, 2025 showed sales 0f3¢5,69
million (up 1.1% year-on-year), operating profits@35 million (down 63.1% year-on-year), ordinginpfit of
¥194 million (down 56.2% year-on-year), and neffipaitributable to owners of parent of ¥265 mifligdown
42.0% year-on-year).

The financial performance of each business segis@nitlined below.

+ Product Business

Net sales in the product business amounted to ¥%@iion (up 9.3% year-on-year). Sales of highkt@coducts such as optical
fiber and hard disk drives remained robust, sumggblly the continued strength of the data netwodtoseSegment profit

decreased to ¥420 million (down 46.0% year-on-ygaijnarily due to an increase in the burden rdteoonmon fixed costs

caused by a decline in the OEM Business and higgléng, general and administrative expenses.

+ OEM Business

Net sales in the OEM business amounted to ¥40%miltlown 48.6% year-on-year). Business from cohfatishing remained
steady. However, sales from contract coating dttahgldeclined even as business with a focus otopypes for mass production
increased. As a result, segment loss was ¥18%miliompared to a segment loss of ¥139 milliomegame period last year).



(2) Explanation of Financial Position
(Assets)
As of the end of the consolidated interim accounpieriod, total assets amounted to ¥17,285 milkonincrease of ¥1,354 million
compared to the end of the previous consolidatazhffiyear. The primary factors contributing to tth&nge were an increase of
¥433 million in cash and deposits, an increasa¥nillion in accounts receivable, an increasé250 million in work in process,
an increase of ¥194 million in raw materials anppdies, and an increase of ¥182 million in otherent assets.

(Liabilities)

As of the end of the consolidated interim accowu{eriod, total liabilities amounted to ¥8,843 ioifl, an increase of ¥1,375
million compared to the end of the previous corikd fiscal year. The primary factors contributingthis change were an
increase of ¥110 million in notes and accounts bleyan increase of ¥1,303 million in short-termrbwings, and a decrease of

¥132 million in provision for bonuses.

(Net assets)

As of the end of the consolidated interim accounperiod, total net assets amounted to ¥8,442amjlk decrease of ¥21 million
compared to the end of the previous consolidatathfiyear. The primary factors contributing to thire a ¥265 million interim
profit attributable to owners of parent, a decrazs€144 million in retained earnings due to dividgpayments, a decrease of ¥199
million due to acquisition of treasury shares, andncrease of ¥56 million in foreign currency siation adjustments.

As a result, the equity-to-asset ratio at the drtti@consolidated interim accounting period stabd8.8%.

(Overview of cash flows)
As of the end of the consolidated interim accounperiod, cash and cash equivalents (hereinafterds”) amounted to ¥2,710
million, representing an increase of ¥396 millioon the end of the previous consolidated fiscal.yea

(Cash flows from operating activities)

Cash flows from operating activities decreased [88¥aillion (compared to an increase of ¥848 milliothe same period of
the previous year). Key contributing factors in@uét19 million in profit before income taxes, ¥368lion in depreciation, a
decrease of ¥135 million in provision for bonusegain on negative goodwill of ¥218 million, a d=ase of ¥104 million from
an increase in notes and accounts receivable,raaecof ¥451 million due to an increase in inveaso and ¥179 million in

income taxes paid.

(Cash flows from investing activities)

Funds from investing activities decreased by ¥2%H8om (compared to a decrease of ¥282 milliontie same period of the
previous year). This was mainly due to ¥130 millioproceeds from purchase of shares of subsidiaggulting in changes in
the scope of consolidation and ¥389 million in exgitures for the acquisition of property, plant awgiipment.

(Cash flows from financing activities)

Funds from financing activities increased by ¥94llion (compared to a decrease of ¥622 millionhe same period of the
previous year). This was primarily due to a netéase of ¥1,300 million in short-term borrowingg0® million in proceeds
from long-term borrowings, ¥698 million in repaynteonf long-term borrowings, ¥199 million for purceaof treasury shares,
and ¥143 million in dividends paid.



(3) Explanation of consolidated financial forecasts and other forwar d-looking infor mation
The consolidated earnings forecast for the fisealending March 31, 2026, which was announced ay M5, 2025,
has been revised as follows. For further detaiéage refer to the announcement released today
(November 14, 2025), titled “Notice on Earningsdearst for the Fiscal Year Ending March 31, 2026.”

. . Net income : ;
Net sales Opera_tmg Ordln_ary attributable to ownersg Basic earnings
profit profit per share
of paren

. Millions of yen Millions of yen Millions of yen Millions of yen Yen
Previous forecasty) 11,000 900 1,000 700 49.16
Revised forecastR) 11,000 600 600 550 39.45
Difference B — A) 0 (300) (400) (150) —
Change rate%) 0.0 (33.3) (40.0) (21.4) —
(Reference)
Results for the fiscal
year ending March 31, 11,172 942 855 911 64.04
202¢

This forecast is based on information availablefake date of this release. Actual results mafedifom the projected figures due
to various factors.



2. Consolidated financial statements and key notes

(1) Consolidated balance sheet

(Unit: thousands of ye

Previous consolidated fiscal year Current consolidated interim
(as of March 31, 2025)

period (as of September 30, 2025)

Assets
Current assets
Cash and deposits
Notes receivable — trade
Accounts receivable — trade
Electronically recorded monetary claims operat
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures
Machinery, equipment and vehicles
Tools, furniture and fixtures
Land
Leased assets
Construction in progress
Accumulated depreciation
Total property, plant and equipment
Intangible assets
Goodwill
Software
Telephone subscription right
Total intangible assets
Investments and other assets
Investment securities
Shares of subsidiaries and associates
Retirement benefit assets
Deferred tax assets
Other
Total investments and other assets
Total non-current assets
Total assets

2,407,687 2,841,264
82,897 30,343
2,139,920 2,367,518
471,023 464,853
763,854 829,961
1,506,643 1,757,437
653,623 848,590
439,863 622,448
(77) (74)
8,465,435 9,762,342
7,330,971 7,480,702
4,499,629 4,995,198
636,849 679,564
2,091,662 2,108,357
761,326 794,958
224,282 165,642
(8,807,369) (9,423,525)
6,737,353 6,800,897
40,320 34,136
49,327 58,141
377 869
90,026 93,148
162,560 172,009
41,367 38,102
279,937 290,261
35,581 11,099
119,023 117,918
638,468 629,391
7,465,848 7,523,437
15,931,284 17,285,780




(Unit: thousands of ye

Previous consolidated fiscal ye  Current consolidated interim
(as of March 31, 2025)  period (as of September 30, 2025)

Liabilities
Current liabilities
Notes and accounts payable — trade 945,551 1,055,566
Short-term borrowings 2,067,440 3,370,700
Current portion of long-term borrowings 1,296,189 1,271,099
Lease liabilities 31,117 37,980
Accounts payable — other 501,568 518,078
Income taxes payable 180,539 103,036
Advances received 5,024 33,274
Provision for bonuses 275,501 143,005
F;L%v;sslsgcfig&loss on liquidation of subsidiaries 2660 2787
Other 133,283 148,755
Total current liabilities 5,438,877 6,684,284
Non-current liabilities
Long-term borrowings 1,857,002 1,931,812
Lease liabilities 88,044 89,333
Deferred tax liabilities 14,412 48,282
Retirement benefit liabilities 7,154 25,866
Asset retirement obligations 52,597 52,991
Other 9,762 11,063
Total non-current liabilities 2,028,972 2,159,348
Total liabilities 7,467,850 8,843,632
Net assets
Shareholders’ equity
Share capital 3,379,569 3,379,569
Capital surplus 2,927,441 2,927,441
Retained earnings 1,897,318 2,019,059
Treasury shares (106,014) (306,004)
Total shareholders’ equity 8,098,314 8,020,067
Accumulated other comprehensive income
Valuation difference on available-for-sale secasi — 52
Foreign currency translation adjustment 369,450 426,141
Cumulative retirement benefit adjustment (4,330) (4,114)
Total accumulated other comprehensive income 365,119 422,079
Total net assets 8,463,434 8,442,147
Total liabilities and net assets 15,931,284 17,285,780




(2) Consolidated income statements & comprehensiveincome

(Unit: thousands of ye

Previous consolidated interim

period (from April 1, 2024 to
September 30, 2024)

Current consolidated interim
period (from April 1, 2025 to
September 30, 2025)

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating income
Non-operating income
Interest income
Dividend income
Rental income
Other
Total non-operating income
Non-operating expenses
Interest expenses
Commission expenses
Rental expenses
Foreign exchange losses
Guarantee commission
Other

Total non-operating expenses

Ordinary income

Extraordinary income
Gain on sale of non-current assets
Gain on step acquisitions
Gain on negative goodwill

Total extraordinary income

Extraordinary losses
Loss on sale of non-current assets
Loss on retirement of non-current assets

Total extraordinary losses

Profit before income taxes

Income taxes — current
Income taxes — deferred

Total income taxes

Profit

Profit attributable to

Profit attributable to owners of parent

Profit attributable to non-controlling interests

Other comprehensive income
Valuation difference on available-for-sale secasiti
Foreign currency translation adjustment
Retirement benefit adjustment

Total other comprehensive income

Comprehensive income

Comprehensive income attributable to

Comprehensive income attributable to owners of fi

Comprehensive income attributable to nontoalfing
interest

5,632,744 5,693,513
3,400,942 3,489,968
2,231,801 2,203,545
1,592,793 1,967,989
639,008 235,556
21,053 13,310
360 360
90,617 57,657
2,830 4,263
114,861 75,591
35,227 41,468
1,553 2,268
34,132 29,477
238,789 38,722
26 —
503 5,068
310,232 117,004
443,637 194,143
— 7,543
— ‘12,596
— 2 218,067
— 228,208
— 2,868
315 0
315 2,868
443322 419,483
75,423 107,449
(90,405) 46,068
(14,982) 153,517
458,304 265,965
458,304 265,965
— 52
115,724 56,691
— 216
115,724 56,960
574,028 322,925
574,028 322,925



(3) Consolidated statement of cash flows

(Unit: thousands of ye
Previous consolidated interi Current consolidated interim
period (from April 1, 2024 to period (from April 1, 2025 to
September 30, 2024) September 30, 2025)

Cash flows from operating activities

Profit before income taxes 443,322 419,483
Depreciation 301,784 368,216
Amortization of goodwill 6,184 6,184
Increase (decrease) in provision for bonuses 11,069 (135,568)
Decrease (increase) in retirement benefit assets (699) (120,012)
Increase (decrease) in retirement benefit liabditi 748 493
Interest and dividend income (21,413) (13,670)
Rental income (90,617) (57,657)
Interest expenses 35,227 41,468
Commission expenses 1,553 2,268
Loss (gain) on sale of non-current assets — (4,675)
Loss on retirement of non-current assets 315 0
Gain on negative goodwill — (218,067)
Loss (gain) on step acquisitions — (2,596)
Decrease (increase) in notes and accounts receivabhde 306,424 (104,053)
Decrease (increase) in inventories (15,852) (451,945)
Decrease (increase) in accounts receivable — other 95,499 11,496
Increase (decrease) in notes and accounts payatside- 34,169 85,115
Increase (decrease) in accounts payable — other (168,541) 27,135
Increase (decrease) in advances received (45,224) 27,865
Other, net (77,379) (132,927)
Subtotal 816,569 (141,449)
Interest and dividends received 21,413 13,670
Proceeds from rental income 90,617 67,633
Interest expenses paid (33,446) (41,693)
Commission expenses paid (1,553) (2,268)
Refunded (paid) income taxes (45,234) (179,652)
Net cash provided by (used in) operating activities 848,365 (283,759)
Cash flows from investing activities
Payments into time deposits (36,783) (2,250)
Proceeds from withdrawals of time deposits 140,000 6,000
Purchase of property, plant and equipment (382,636) (389,190)
Proceeds from sale of property, plant and equipment — 14,416
Purchase of intangible assets (10,201) (16,940)
Purchase of investment securities — (200)
Proceeds from purchase of shares of subsidiaries
resulting in change in scope of consolids T O
Other, net 7,366 (785)
Net cash provided by (used in) investing activities (282,254) (258,239)
Cash flows from financing activities
Net increase (decrease) in short-term borrowings 114,000 1,300,000
Proceeds from long-term borrowings — 700,000
Repayments of long-term borrowings (689,440) (698,252)
Redemption of bonds (7,500) —
Purchase of treasury shares (20) (299,989)
Repayments of lease liabilities (39,201) (17,299)
Dividends paid (331) (143,326)
Net cash provided by (used in) financing activities (622,494) 941,131
Effect of exchange rate change on cash and castedents (54,079) (2,768)
Net increase (decrease) in cash and cash equisalent (110,462) 396,364




(Unit: thousands of ye

Previous consolidated interi Current consolidated interim
period (from April 1, 2024 to period (from April 1, 2025 to

September 30, 2024) September 30, 2025)
Cash and cash equivalents at beginning of period 2,494,032 2,314,571
Cash and cash equivalents at end of period 2,383,569 2,710,935




(4) Notesto consolidated interim financial statements
(Notes on going concern assumptions)
Not applicable.

(Notes on significant changes in the amount ofednalders’ equity)
Based on a resolution of the Board of Directors megtield on May 15, 2025, the Company acquired 36,8
shares of treasury stock. As a result, treasumeshacreased by ¥199,971 thousand during the tidatex interim accounting
period of the current fiscal year, and treasuryehamounted to ¥306,004 thousand at the end sbie period.

(Notes on changes in the scope of consolidatidghescope of application of the equity method)
Effective from the current consolidated interim @asting period, shares of Ujike Corporation wereitaithlly acquired,
making it a consolidated subsidiary. Consequerithya$ been included within the scope of consoliati

(Notes on consolidated income statements & compishe income)
*1 Gain on step acquisitions
Previous consolidated interim accounting periodrfApril 1, 2024 to September 30, 2024)
Not applicable.

Current consolidated interim accounting period (feipmil 1, 2025 to September 30, 2025)
The gain on step acquisition arose from the additiacquisition of shares in Ujike Corporation, whiesulted in
it becoming a consolidated subsidiary.

*2 Gain on negative goodwill
Previous consolidated interim accounting periodrfApril 1, 2024 to September 30, 2024)
Not applicable.

Current consolidated interim accounting period (feiypmil 1, 2025 to September 30, 2025)

The gain on negative goodwill arose from the adddi acquisition of shares in Ujike Corporationjethresulted
in it becoming a consolidated subsidiary.



(Segment information, etc.)
Segment information
I Previous consolidated interim period (from April2D24 to September 30, 2024)

1. Information on net sales, profit, or loss by repbhe segment and breakdown of revenue
(Unit: thousands of ye

Reportable segments Consolidated interim
EI;’Jgicri]uec;t OEM Business  Total comprrc)erf?glrtl:icg income
Net sales

Japan 1,799,165 772,058 2,571,223 2,571,223
Asia 2,170,853 1,322| 2,172,175 2,172,175
North America 792,647 22,727 815,375 815,375
Europe 71,418 — 71,418 71,418
Other regions 2,551 — 2,551 2,551
Revenue from contracts with 4,836,635 796,108| 5,632,744 5,632,744
Sales to external customers 4,836,635 796,108| 5,632,744 5,632,744
Intersegment sales or transfers — — — —
Total 4,836,635 796,108| 5,632,744 5,632,744

Segment profit (loss) 778,369  (139,361)] 639,008 639,008

(Note) The total amount of segment profit or lossresponds to operating profit as reported in the
consolidated interim income statements and compesebhe income.

2. Notes on impairment losses on current assets atvgtidy segment
Not applicable.

II Current consolidated interim period (from April D25 to September 30, 2025)

1. Information on net sales, profit, or loss by repbht segment and breakdown of revenue.
(Unit: thousands of ye

Reportable segments Cpnsolidated interiml
g&gﬁ:g OEM Business Total proft an?nggmgrehenSI

Net sales
Japan 1,831,876 386,862 2,218,738 2,218,738
Asia 2,251,877 375| 2,252,252 2,252,252
North America 1,115,31p 18,094| 1,133,413 1,133,413
Europe 85,271 3,837 89,108 89,108
Other regions — — — —
Revenue from contracts with customers 5,284,344 409,169| 5,693,513 5,693,513
Sales to external customers 5,284,844 409,169 5,693,513 5,693,513
Intersegment sales or transfers — — — —
Total 5,284,344 409,169 5,693,513 5,693,513
Segment profit (loss) 420,142 (184,586)] 235,556 235,556

(Note) The total amount of segment profit or lossresponds to operating profit as reported in the
consolidated interim income statements and compesehe income.

2. Notes on impairment losses on current assets atvgtidy segment
(Significant gain on negative goodwill)
In the Product Business segment, we included Ufkeporation within the scope of consolidation follog the
acquisition of additional shares. The amount retzsghas negative goodwill arising from this tranigacis ¥218,067



thousand. Note that the gain on negative goodwitlassified as extraordinary income and is theesfiot included in the

segment profit or loss above.

(Business combinations)
Business combination by acquisition
(1) Overview of business combination

®

®

®@ ® ® ©

@

Name and business contents of acquired company
Name of acquired companyUjike Corporation
Business contents Crimping and adhesion processing
Key reason for executing business combination

Our group is driven by the mission of “changing wald through coating, cutting, and polishing.'ikéj Corporation
possesses coating equipment and expertise, pengiiierse coating processes including laminattosso excels in
manufacturing polishing products such as buffsgads. Acquiring their shares enables us to defhehighest quality
products and services.

By strategically advancing business development lthedrages synergies with the coating, cutting, polishing
capabilities at the core of our Group, we expedéliver the industry's most comprehensive rangseofices in the
polishing field.

Date combined

August 1, 2025

Legal form of business combination

Cash-for-shares acquisition

Name of company after combination

There are no changes to the name.

Ratio of voting rights acquired

Voting rights ratio held immediately prior to thadiness combination: 27.06%
Voting rights ratio acquired on the business coratiim date: 72.94%
Post-acquisition voting rights ratio: 100.00%

Primary basis for determining the acquisition & tompany

Our company acquired the shares in exchange foramsonsideration.

(2) Period of the acquired company's performanckided in the consolidated interim income statesient
From August 1, 2025 to September 30, 2025

(3) Breakdown of acquisition cost and consideratyge for the acquired company
Value of common shares held immediately prior ®lihsiness combination on the combination d&2,596 thousand

Consideration for additional common shares acquiretthe combination date Cas#r,000 thousand

Acquisition cost ¥9,596 thousand

(4) Difference between the acquisition cost ofdbquired company and the total acquisition costnagsaction that led to the
acquisition
Gain on step acquisition¥2,596 thousand

(5) Amount and cause of gain on negative goodwiill
(1) Amount of gain on negative goodwill

¥218,067 thousand

(2 Cause

The value of net assets at the time of the busicasbination exceeded the acquisition cost, sdliffierence was
recognized as a gain on negative goodwill.





